Important

?ea ‘y fo r Dates in 2021

Deadline

to file and
pay taxes or
request an
extension.

1g your tax return
f what you’ll need to know.

Last day
OCTOBER 7Y EEReE
return if you
1 5 received an
extension
from the IRS.

Standard Deductions
Increased Slightly’

Filing Status 2019 2020
_ 3

Single | — SIZ 400

Married

Fi?i:gljeJointly T4 = 324 800

Head of

Hgtalsecl"lold ' N 318,650
B e

Retirement Contributions

for Tax Year 2020’

Individual contributions are unchanged
for 401(k)s and Individual Retirement
Accounts (IRAs).

Under Age 50 Over Age 50

\' Retirement Tax
@ Restrictions Ease Up .

. Qualified individuals who
had to tap into retirement
accounts early in 2020
because of the COVID-19
pandemic are getting

a break.?

+/ More time to pay back
early withdrawals
without being taxed.

+/ No income tax required
' on money borrowed
from 401(k) if paid back
in five years.

........................................................................................................... " 3 ‘ o L V 10% penalty Waived for
ss,ﬂﬂﬂ 37,000 k™ i early IRA and 401(k)
withdrawals.

No Tax on Stimulus Checks g | |

The payment many Americans received in G ‘

2020 under The Coronavirus Aid, Relief, and ) ,

Economic Security Act (CARES Act) — $1,200 § venetse

for singles, $2,400 for couples filing jointly w ROPERTY

— was an advance distribution of a 2020 tax : ' WLLC
| credit, and will not be taxed.? \ Premiere Property Group, LLC
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Save Time With a

Hiring a tax pro could make a lot of
sense depending on your situation.
Here are a few instances when you

might consider going pro.

You Have a Lot on You Hold You Recently You Have a
Your Plate Multiple Jobs Purchased a Home Large Investment
Tax season can be If you have several side Home purchases Portfolio

stressful, and if you're
worried about making
errors or running out of
time, it might be easier
to bring in a tax pro to
handle your returns.

hustles, you may want
to consider using a
professional to keep
everything straight.

bring a new set of tax
circumstances. If you're
unsure of where to begin,
a tax preparer can help
assess your situation.

Stocks and other
investments can

get tricky. A tax
professional

will make sure all your
bases are covered.

Need a great tax professional? Call me for a trusted referral
who will take excellent care of you and your financial situation!
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Mortgage
Steve Emory

President & Sr Loan Officer, NMLS #45523
Steve.Emory@PacificSunsetMortgage.com

(503) 747-7998 Office
(503) 730-7364 Cell

Pacific Sunset Mortgage, LLC
NMLS#1806349 ML-5769
15455 NW Greenbrier Pkwy Ste 145
Beaverton, OR 97006

For More Information and
Testimonials, check them out
on Facebook at:

Emory Team, Associates at
Pacific Sunset Mortgage!

- A Mortgage Broker . . ..
BIG difference in rates for you!

- Outstanding reputation in the
business for the last 25 years

- Learn strategies fo save $8 at
Pre-Approval from a local lender

- Conventional, FHA/VA/USDA,
Jumbo, Construction & More!

Steve is by far the best Mortgage option
that I have worked with over my career.
Add to that he owns the company,
Pacific Sunset Mortgage,
o and you get fabulous service!
e ~ Rick McDowell



