GETTING THE

MORTGAGE MONKEY
OFF YOUR BACK

Only 34% of Americans own their homes free and clear. All other
homeowners have a mortgage they’re chipping away at. If you have
a mortgage, you may want to consider paying it off early.

Before you begin, you should know...
Some states allow lenders to implement prepayment

penalties, which means it could actually cost you more
to pay off your mortgage early. Regulations vary per
situation, so before you proceed, find out from your lender

if you'd face a prepayment penalty on your mortgage.

If there If there

is a penalty is no penalty
Decide if it’s worth it to Start chipping away at
you. Fines are typically your principal as soon
a percentage of the as you can. The first five
mortgage itself. Carefully years is the best time to
evaluate the risk versus make additional payments
reward before committing. toward your principal.

L@/]) ROPERTY
-[) GWLLC

Premiere Property Group, LLC
1500 NW Bethany Blvd, Ste 190
Beaverton, OR 97006

Rick McDowell and (503) 887-0597 Rick's Cell

Jimmy McDowell (971) 600-4688 Jimmy's Cell

Rick@RickMcDowell.com
A R Jimmy@RickMcDowell.com
#1146 2019 Bufif & Comp? Al GAPRIL S www.RickMcDowell.com



1 STRATEGIES TO PAY OFF YOUR
MORTGAGE EARLY

] Bi-weekly payment plan 5 Refinance to a 15-year loan

m Pay half your monthly payment every two weeks. m This is helpful if you’re on track to pay it off
Some months will have an additional payment, this early, rates are low, and you’re early in the
could add up to an extra full payment per year. mortgage. Consult your mortgage professional

if you’re not sure.
2 Matching principal payment plan
m  Add your initial principal payment to every 6 Divide your mortgage payment by 12

monthly payment that follows. This shaves years m Add this amount to your monthly payment and
off your mortgage and saves interest. make one extra payment per year.
Make an extra full payment per quarter 7 Do what you can

3. In some cases, this can take up to 11 years off = Make small budget cuts and save money to

your mortgage. contribute toward your principal.

For more insights on paying off

Cash influx
4 ) ; ) %BRIAN your mortgage early, listen to
m Put unexpected cash - like an inheritance, = B (B e
e Brian Buffini Show podcas
birthday gift, tax refund, etc. - toward your BU FFINI ) i P
s SHOW" episode #124 - Getting the
principal balance.

Mortgage Monkey Off Your Back.

Make sure you talk to your bank or lender and tell them your plans before you get started. If you want
to learn more about these best practices, talk to a mortgage professional - call me for a great referral!

Source: Bureau of Consumer Financial Protection, ATTOM Data Solutions

Preferred Lender:

—  Outstanding reputation in the
business for the last 25 years

— A Mortgage Broker . . .
BIG difference in rates for you!

— Learn strategies to save $$ at
Pre-Approval from a local lender

—  Conventional, FHA/VA/USDA,
Jumbo, Construction & More!

Mortgage

Steve Emory

President & Sr. Loan Officer, NMLS #45523
Steve.Emory@PacificSunsetMortgage.com

(503) 747-7998 Office
(503) 730-7364 Cell For more information and

testimonials, check them out

“Steve is by far the best Mortgage
option | have worked with over my
career. Add to that he owns the

Pacific Sunset Mortgage, LLC NMLS# 1806349 ML-5769 . company, Pacific Sunset Mortgage
15455 NW Greenbrier Pkwy Ste 145, Beaverton, OR 97006 on Facebook at_' P 4 9 ¢ fabul 9 ,,3,7 ’
Emory Team, Associatesat (@) "¢ You ge. favulous sevvice:
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