MARKET ACrgI

A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

Residential Review: Metro Portland, Oregon December 2018 Reporting Period
December Residential Highlights Year to Date Summary Inventory in Months*
December brought cooling across Activity in 2018 was mixed 2016/ 2017
the board to the Portland metro area. compared to 2017. New listings 12 1;
(41,287) increased 1.2%. Pending 13l 13| 1.
sales (29,809) decreased 4.9% and 14 17| 18
closed sales (29,771) decreased 5.9% 1.4 15| 1.0l
this year. 1.5 16| 21
Average and Median Sale Prices 19 211 24
1.9 20 23
201 23] 3.1
201 21 27
1.8 19| 238
13| 16| 25

*Inventory in Months is calculated by dividing

the Active Residential Listings at the end of the
month in question by the number of closed sales
for that month. This includes proposed and under
construction homes.

Percent Change of 12-Month Sale Price

Compared With The Previous 12 Months

Total market time rose to 64 Average Sale Price % Change:
+5.6% ($452,300 v. $428,300)

days in December, with inventory _ :

) i Median Sale Price % Change:
decreasing slightly to land at 2.5 +5.4% ($400,000 v. $379.500)
months.

For further explanation of this measure, see the
second footnote on page 2.

Portland Metro Total
Residential Closed

New Pending Average Median Market

Highlights Listings Sales Sales Sale Price Sale Price Time
December 1,255 1,599 1,846 438,600 390,000
[-<]
g November 2,310 1,904 2,144 448,900 391,400
Year-to-date 41,287 29,809 29,771 452,400 400,000 48
r~ December 1,617 1,757 2,350 421,700 380,000 55
o
' Year-to-date 40,805 31,330 31,624 428,700 379,900 45
o December -22.4% -9.0% -21.4% 4.0%| 2.6% 17.2%
§ PrevMo 2018 -45.7% -16.0% -13.9% -2.3% -0.4% 12.3%
(&]
Year-to-date 1.2% -4.9% -5.9% 5.5% 5.3% 6.5%
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N Portland 208 74 53 84| 16.7%| 84| 388,700 | 63] 1,809 | 1,251 -6.6%| 1,232 | 419,900 | 400,000 | 4.3%| 16 745200 | 43 325,000 34 809,300

NE Portland 428 | 103 | 109 | 137 | -12.7%| 156 | 450,600 | 59| 3,860 | 2,615 -5.0%| 2,627 | 469,300 | 415,000 | 4.0%| 29 637,600 54 454,700 | 108 672,800

SE Portland 478 | 132 | 128 | 202 | -11.0%| 254 | 425900 | 64| 4,852 | 3,522 -6.4%| 3,533 | 419,100 | 375,000 5.9%| 29 653,300 | 84 287,400 | 160 622,700

Gresham/

Troutdale 321 86 65| 107 | -13.7%| 131 | 338,500 | 54| 2,695 | 2,022 -3.1%| 2,008 | 353,200 | 340,000 | 7.7%| 13 638,500 | 65 241,900 | 48 464,400

Milwaukie/

Clackamas 389 | 112 | 106 | 143 | -10.1%| 160 | 427,500 | 75| 3,408 | 2477 -3.1%| 2,480 | 428,800 | 400,000 | 4.6%| 16 496,200 75 284,200 28 462,300

Oregon City/

Canby 294 71 77 87| -54%| 103 | 428600 | 69| 2,326 | 1,726 4.0%| 1,672 | 420,900 | 392,500 7.1% 9 580,900 71 329,000 21 497,200

Lake Oswego/

West Linn 296 60 98 90 | -2.2%| 97| 636,300 | 86| 2441 | 1,607 0.1%| 1,609 | 676,200 [ 580,000 | 0.6% 2 682,500 38 478,200 7 725,900
M| W Portland 699 | 117 | 217 | 130 | -12.8%| 177 | 588,800 | 85| 4,825 | 2,843 -5.0%| 2,851 | 612,700 | 519,000 | 3.8%| 12 674,000 56 237,100 30 867,600
M| NW Wash Co. 230 59 70 70 | -30.0%| 84 | 483,400 | 46| 2,089 | 1,545 -4.9%| 1,562 | 539,200 [ 520,000 | 2.5% 1| 2,200,000 36 308,600 2 690,000

Beaverton/

Aloha 238 | 109 72| 145 5.1%| 172 | 381,600 | 49 3,431 | 2,745 -3.0%| 2,722 | 393,900 [ 375,000 8.6% 9 265,200 13 270,900 21 632,800

Tigard/

Wilsonville 318 | 112 | 105 | 142 | -16.0%| 166 | 459,600 | 67 | 3,630 | 2,842 -6.9%| 2,868 | 462,500 [ 430,000 | 6.3% 4 461,500 33 470,600 13 474,200

Hillsboro/

Forest Grove 212 86 41| 103 | -11.2%| 121 | 382,100 | 43| 2475 2,019 | -11.6%| 2,017 | 394,700 | 372,000 ) 5.9%] 20 381,800 | 64 290,100 37 458,800

Mt. Hood 40 10 8 19 [ 90.0%| 11 ] 324,300 [ 48 293 209 8.3% 199 | 321,000 | 315,000 | 5.2% 1 360,000 36 132,200 3 428,200
Al Columbia Co. 177 50 34 43| -29.5%| 46| 311,600 | 53| 1,146 855 -8.6% 863 | 306,100 | 297,000 ) 7.8% 9 267,800 | 82 178,400 13 330,300

Yamhill Co. 337 74 49 97 6.6%| 84| 346,300 | 74| 2,007 | 1,531 -7.7%| 1,528 | 366,500 | 327,700 | 10.1%| 16 358,000 | 92 393,300 31 309,700

" Percent change in number of pending sales this year compared to last year. The Current Month section compares December 2018 with December 2017.
The Year-To-Date section compares 2018 year-to-date statistics through December with 2017 year-to-date statistics through December.

2% Change is based on a comparison of the rolling average sale price for the last 12 months (1/1/18-12/31/18) with 12 months before (1/1/17-12/31/17).

3 Total Market Time is the number of days from when a property is listed to when an offer is accepted on that same property. If a property is re-listed within 31
days, Total Market Time continues to accrue; however, it does not include the time that it was off the market.
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ACTIVE

Active Residential Listings

RESIDENTIAL
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JAN | FEB | MAR | APR | MAY | JUN | JUL [ AUG | SEP | OCT | NOV | DEC

—&—2016| 3,305 | 3,226 | 3,318 | 3,721 | 4,003 | 4,762 | 5,360 | 5,645 | 5,614 | 5,169 | 4,354 | 3,511
—@ -2017| 3,214 | 3,109 | 3,313 | 3,753 | 4,325 | 5,211 | 5,785 | 5,940 | 5,998 | 5,415 | 4,596 | 3,771
—A - 2018 3,518 | 3,441 | 3,844 | 4,469 | 5,380 | 6,054 | 6,549 | 6,929 | 7,082 | 6,550 | 5,897 | 4,665

TOTAL ACTIVE otal Active Listi
LISTINGS otal Active Listings
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B —g
metropolitan areda. 4,000 JAN | FEB | MAR | APR | MAY | JUN | JUL | AUG | SEP | OCT | NOV | DEC
——2016| 4,743 | 4,674 | 4,754 | 5,140 | 5,438 | 6,279 | 6,917 | 7,220 | 7,132 | 6,647 | 5,767 | 4,731
—@ -2017| 4,386 | 4,315 | 4,553 | 5,006 | 5,656 | 6,626 | 7,239 | 7,400 | 7,430 | 6,855 | 6,026 | 5,022

—4A - 2018| 4,774 | 4,746 | 5,163 | 5,827 | 6,783 | 7,516 | 8,076 | 8,524 | 8,640 | 8,152 | 7,483 | 6,034
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Pending Sales

PENDING LISTINGS
PORTLAND, OR
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DAYS ON MARKET
PORTLAND, OR

This graph shows the
average market time for
sales in the Portland,
Oregon metropolitan area
over the past three calendar

years.



SALE PRICE

PORTLAND, OR

This graph represents the average and median sale price for all homes sold in

the Portland, Oregon metropolitan area.

Average and Median Sale Price
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MEDIAN SALE PRICE
December 2018 SW
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MLS

Contact RMLS™
8338 NE Alderwood Rd
Suite 230
Portland, OR 97220
(503) 236-7657

communications@rmls.com

The statistics presented
in Market Action are
compiled monthly based
on figures generated by
RMLS™.

Market Action Reports

are compiled for the
following areas: Portland
metropolitan area,
Southwest Washington,
Mid-Columbia, Columbia
Basin, Baker County, Coos
County, Curry County,
Douglas County, Grant
County, Josephine County,
Lane County, North
Coastal Counties, Polk &
Marion Counties, Union
County, and Wallowa
County.

™

RMLS"™ was formed by area
Boards and Associations of
REALTORS® in 1991.

E-mail subscriptions are
available for $45 per year
by contacting RMLS™.
Reproduction of any
portion of this copyrighted

material is prohibited
without prior approval of

RMLS™.

ACTIVE & CLOSED
CONDOS

PORTLAND, OR

This graph shows the number of active and closed

condos in the Portland, Oregon, metropolitan area.

Active & Closed Condos

1200

1000

800

600

400 H

200

0

] ] ) ® ® ") )
060_’\1 Aa(\“\ Feb‘,\ “\a“,\ P@("\ “a\"’\ 3\“\"\ _)\)\A

AD

\) \} )
p\\)QA ceP” oc\“\ ‘.\o‘l“\3 oec“\

B Active Listings

mClosed Sales ‘

SALE VOLUME
RESIDENTIAL

This graph shows annual residential sales volume for

Lane County, OR, Clark County, WA, and Portland, OR.

Annual Sales Volume Report
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Pat Kaplan, Chairwoman of the Board
Kurt von Wasmuth, President/CEO
Tyler Chaudhary, Editor
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